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Revenues Gen
For fiscal year
unaudited) 

(in millions of US dollars)

Exports from Canada t

Revenues generated in

Total revenues

Geographic Di
For fiscal year
unaudited) 

(in millions of Canadian d

Canada
U.S. 

Imports from Canad

Domestic market

Total U.S.
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U.S. exports by Ca
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ALYSIS 

2011          

$ 142.9         

104.6         
$ 247.5         

es in Canadian

2011          
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152.3          
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256.1          
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As shown in the tab
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Breakdown

57.7                  %

42.3                  

100.0                %

n Dollars 

Breakdown

87.5                 %

7.5                   

5.0                   

12.5                 

100.0                %
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S$106.3 million in 
than offset by the
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57.9               %

42.1               

100.0              %
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86.6               %

7.9                 

5.5                 

13.4               

100.0              %

ompared to 2010. 
46.3 million in 201
S. export to Quad
6 million in 2011, 
tal printing and d
 into Canadian do
lar in fiscal 2011 c

ntract to print The
olume of magazine
inly due to the rise
 in 2010. 

$ (3.4)      

(1.7)      
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Change $ 
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(7.4)        
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2011 vs 2010

 This decrease is
0 to US$142.9 m
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(2.3)            %
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REVIEW OF OPE

Analysis of Ma
For the fiscal y
unaudited) 

(in millions of dollars)

Revenues - For F

Acquisitions/Divest

Ex isting operations

Paper effect

Exchange rat

Organic grow

Revenues - For F
Adjusted operatin

Acquisitions/Divest

Ex isting operations

Paper effect

Exchange rat

Organic grow
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19.          
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(0.          

 

(5.          

26.          

$ 200.        

Printing Se
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1)  -

8 (19.7     

9 $ 71.3      

ector Media Sec

the information pr
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2,028.3   

0.9         

19.3       

(11.0)      

6.1         

2,043.6   

249.9      

(2.1)        

(1.8)        

(5.0)        

11.7       

252.7      
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Media Sector 
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DETAILED ANAL

Analysis of Ma
For the fourth 
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(in millions of dollars)

Results - Fourth Q
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Ex isting operations

Paper effect

Exchange rate

Organic growth
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Impairment of assets
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 and unusual adjustm

Results - Fourth Q
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FINANCIAL COND

Principal Cash
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